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October 16,2009 
^ \ 

Anne K. Quinlan • 
Secretary 
Surface Transportation Board 
Washington, D.C. 20423 

RE: Documentation for Recordation 

Dear Ms. Quinlan: 

I have enclosed one original of the document described below, to be recorded 
pursuant to Section 11303 of Title 49 of the U.S. Code. 

This document is a Commercial Security Agreement: a Commercial document 
dated 10-16-2009. 

The names and addresses of the parties to this document are state as follows: • 

r- \ ' 

Grantor: inddpendenl Locomotive Service, Inc. ' -

Holder: Comhiunity Pride Bank 
• 144lBunkerLakeBlv^d. NE 
:• Ham Lake, MN 55304 

A description of the equipment covered by this document is as follows: 

1 LOCOMOTIVE ILSX 1102 

I hiave also'enclosed my check in the sum of S41.00 to cover the recording fee. 
Please return the original of said document, along with any copies not needed by the 
board, to" 1441' Bunker Lake Blvd. NE., Ham Lake, MN 55304. 

A short summary of the documents to appear in the index is stated as follows: 

Commercial Security Agreement from Independent Locomotive Service, Inc. to 
Commuiiily Pride Bank: The secured property is: 1 LOCOMOTIVE ILSX 1102 

1763)862-6500 1441 Bunker-Lake Blvd NE • Ham Lafet'.-.MK 55304 
iNE corner of Bunker Lake Blvd & Hwy 65) 

Ffln 763) 862-6600 

t5j FDK 



Please note that for your convenience, I have herewith enclosed a self-addresses 
stamped envelope for the retum of the original document and recorded counterpart. 

Most Sincerely, 

D. Haag 
'̂ Vice President 

(763) 862-6500 1441 Bunker Lake Blvd NE • Ham Lake, MN 55304 
(NE comer of Bunker LakeSlvd & Hwy 65) 

FAX (763) 862-6600 



O E B T O B N A M E A N D A N M E S S 

MDEPENDENT UlCOMOTIVE SERVICE, INC. 
21 MAIN STREET. PO SOX 78 
BETHEL. MN SSOOS 

l > p c : D mdividiial D p u t n e n b i p 12 ccnponiioa D 
Sbde i>f orgwiZMkin/Kgjanl iun (if applicable) llll 

S E C C B E D P A K T Y N A M E A N D A D D R E S S 

COMMUNITY PRIDE BANK 
1441 BUNKER UUEEBLVaNE 
HAM LAKE. MN 55304 

AECCfKMTIONNC. S . S b I& 5 HLED 

D If ctkxkcd, refer to arttWKliiin for *M«twma.i Oeiiiois and signatures. 

0a2o-09 11-45 AM 

SURFACE TKAH:> I -LK lA i lON BOARD 

C<»IMERCIAL SECURITY ACatEEMENT 
The dale ot tbis rmnmerc ia l Secnriiy Agreemeot (Agreemem) is Ittia-iMia 
S E C U R E D D E B T S . Tins Agreemett wUl secure all sums a d v a u x d by Secured Fhriy under tbe l o n u of ibis Agreement and tbe paymeni and 

pertiHmance nf Ibe foUowmg descrifaed Secured Debts tbat (cbeck one) IB Debtor D 
(Borrower) owes to Secured Party: 

D Spedf lc Deb t i . Tbe foUowing debts a u l all exteosioos, renewals, tefinancmgs, mnrtifiratiniw, and reptaMxmenu (deacnbe): 

Ixl All Debts . AU preseu and fiaure debts, eves if tbis Agreement is t u t referenced, tbe d e b u are also secured 1^ otiier coUaietal, or tbe fiaure 
debt IS unrelated to or of a ditfereot type tfaan itae current debt. Notbiog in tbis Agreement is a " « " • " • ' " « « to make hmire loans o r advances. 

S E C U R I T Y D i l T E R E ? r . To secure tbe paymeni and perfoimance of tbe Secured Debts, Debior gives Secured Pany a secumy mterest in all of tbe 
Pnipeity described in dns Agreemeni tbai Debtor owns or bas sofBciBnt rigbts m wbicb to transfEr an i n i e R m n e w o r m tbe iiimre, w b o c m r tbe 
Propeny is o r will be locaied, and all proceeds and pioducts of itae Piopeity. 'Property* includes all pans , accessones, repairs, replacements, 
impnivaneois , and accessions lo Uie PrepeMy; any original evidence of title or ownersfaqi; and aU obligations tbai support tbe paymeni or 
performance nf die Propeity. ' P roceeds ' mchides anyUiing acquired upon U K sale, lease, license, ewbange , or oUief dispositioa of Uie Propeny, 
any niibts aixl cbiims aiismg from tbe Propeny; and any collectioos and distiibniions on accuunt of Ibe Property. Tbis A g i e e m a x remains in efteci 
umil leiminaied in wriimg, even if Uie Secured Debts are paid and Secured P u t y is no longer obbgaied to advance funds to Oebiar o r Borrower. 

P R O P E R T Y D E S C R I P T I O N . Tbe Propeny is described as CDUDWS : 
m AccMBts a n d Oltaer Righte t o P a j m c n t : All rigbis lo paymeoi, wbeOier o r UM earned by peifoimanGe. inr inrhm but not limned to, payment 

fiir pniperty n r services sold, leased, rented, bcensed, o r assigned. This indudes any ngbis and naerests (inchiding all liens) wbicb Oebiiir 
may have by law or agreement against a i ^ account debior o r obligur of Delbtor. 

12 Inventory: AU inventory beld for ultimate sale or lease, o r wbicb bas been or wUl be siqiplied under contnEU of service, or wbicb are raw 
maieriiib, work m process, or materials used or consumed in Debtor 's business. 

QQ Equ ipment : All equipment inchKUng, but not limiied to, m a c b m a y , vebides, ftimiture, fixtures, mami fu tunng equipment, & r m macbmery 
and equipment, sbop equpmenu office and lecord keeping equipment, parts, and tools. Tbe Propeny mdudes any equipment descnbed in a 
lut or scbedule Debtor gives to Secuied P u ^ , but sucb a list is not necessary to create a valid security interest m aU of Debtor ' s equipmenl 
I n s t n u n e n b and Chat te l P a p e r AU •nanimi'itft inrimiti^ negotiable inanim«wt» and promissory notes and any other wiuings or records 
ibai evidence Uie rigbt lo paymeoi uf a monetary obligaoon. and tangible and ekcnon ic cbaiiel paper. 
G « a e n l Litangiblcc: All general mtangibies inchiding, b u not Umited to, tax refUKis, patents and afflicatinns for p a t e o s , copyrights. 
trademarks, trade secrets, goudwUl, iiade names, customer lists, permits and bancbises. payment mtangibies, cumpuu» programs and aU 
suppunuif intormatton provided in connection wob a t imsaction lelaUng to compuier programs, and die right to use Debtor 's name. 
Docnments : AU documents of title jiwhiriinj bm DQI limjied to, t j u s of bdmg , dock warranu and receipts, and warehouse receipts. 
F a r m Produc t s a n d Snp|iUeR AU b r m products inrinrtii^ but not limited to, aU pouttry and hvestock and their young, a k n g widi Uunr 
produce. pnxhKls, and reptaicements; aU crops, a u i a l or perennial, and aU products of the craps; and aU foed, seed, fenilizer, medicmes, and 
other supplies used or produced m DeMor's farming operations. 
Govemnien t Paymente a n d P n n r a m s : AU payments, acconoia, general beangibles, and heneiiis uchidnig, but not tamiied lo, paymenis m 
kind, deficiency paymeou, l e o e n of mt i l lnner t , watefaouse receipts, storage payments, emergeocy assistance and diversion payments, 
pnxbiciion flexibility Gontraos, and conservatiim reserve paymente under aqy preexisting, current, or fumre federal o r stale govemment program. 
Inver tment ftupeity. All invesimea propeity inchiding, but not bmiled u>, certificated lecuriiies, unoeflificated securities, securities 
axiUements, securities aooouus, commodity oomncte , commodity accounts, and financial asseu . 
Dapod l AccouBb; All deposit m n w i m mrimii i^, but not limited to, ttHmmH, time, saviiigs, passbook, and «nnii«r accounts. 
Spedf lc P c o p e n y Decc i lp t t a i : Tbe Property mchaks , but is nut limited by, Uie foUowmg (if required, provide real estate description): 

UQCQMOTIVE ILSX 1102 

OQ 

m 

OQ 

QQ 

OQ 
IB 

U S E O F P R O K R T Y . U K P r o p e r ^ wUl be used for D personal QB business D agncuttural D pufposes. 

S I G N A T U R E S . Debtor agrees lo U K usnns on pages 1 and 2 of Uns A ^ n e m e t f and acknowledges receqit of a copy of Uus Agreemeni. 

D E B T O R S E C U R E D P A R T Y 
IND£PENPENTL0C01lfmVESnViCE.I!|C. ^ y<'• COMMUNITY PHOE BANK 

FRANK NESBIT 
PRESIDENT 

E I ^ M S T ^ «'2aOOBwlMnSymm, Inc.Sl Claud. MN FoilllSA«JS T/2«<la01 fAV > Of 21 



GENERAL PROVISIONS. Bach Debtor's obligatiaos 
Agieement are ' " ' i — ^ f f of the obUgatioiw a t any OUKT Debior. 
Secuied ftny migr sne each Delxor individually or togedier widi any 
odier Debior. Secured Party-imay release agy pan of-the'Property and 
Debtor wiU temain oUigaied under diis'Agreanett. Tbe duties ami 
benefits of diis Agieemait wiU laad UK suooesson and assigns of DdNor 
and Secured Puty. No mortHkaiiwi of this Agieemcst is eBeciive unless 
made in writing and signed by Debior .«K1 Secured ftity. Whenever used, 
UK pbaal nicludes tbe singular and UK smgular n i M e t ifae pinnl. Tune 
is nf the essence. 
AFPUCARLE LAW. This Agieemea is govemed by UK taws of ibe 
state m which Secuied Party is located, b UK event of a dispute, UK 
Bxchisive ibfum. venue, and place of juiisdiciian will be UK state m which 
Secured Party is kicaled. unless odierwise requiied by taw. If any 
provision uf this Agieemen is unenfonxaUB by taw. tbe wnenfoiceaMe 
provision wUl be severed, and UK icmafaring provisions wUI stUl be 
eidnrccaUe. 
NAME AND LOCATION. Debtor's name hidicated on page 1 is 
Debtor's exact legal.name. If Debior is an individual. Debtor's address is 
I>riiior's principal leaidencB. If Debtor is not an individual. Debtor's 
address is UK bicaiion of Debtor's chief execuUve offices or sok ptace of 
business. If Debtor is an entity organized and regiauned under stale taw, 
Debior has provided Ddiior's state of registiminn on page 1. Debtor will 
provide verification of registnliaa and tecaUon upon Secured Party's 
request. Debior wUl provide Secured nmy wiUi at least 30 days notice 
prior to any change m DdKor's name, address, or state of organizMion or 
registratinn. 
WARRANTIES AND REFRESENTATK>NS. Debtor has UK ligtl, 
auUkirity, and power to eaer nio ttiis Agreement. Tbe exeraainn and 
delivery of dns Agreemea wUl net violate anw agieemea govenung 
Debior or Debtor's property, or to wUch Debior is a party. Debtor makes 
Ibe iioUowmg wamnUes and Tepteseaatioas which oontkue as hmg u 
Ibis Agreemea is m effect: 
(1) Debtor is duly organized and validly existing in aU jurisdictions in 

which Elebiar does bnsmeas; 
(2) UK exBcutkm and pofaimanoe of UK leims of this Agreemea have 

been duly auUnrized, bavf .received aU necessaiy govemmenul 
approval, and wUl not violate any provisioo of taw or order; 

(3) oUKr than previously disclosed lo Secured Pany, Debtor has not 
changed Deoior's naqie or princqwl place of bosuKss wittun UK but 
10 years and bas not used si^ other trade or fictitious name; and 

(4) Debior does not and wiU not use any other name wUioat Secured 
lolly's prior wrinen coqsea. 

[>:bior owns aU of OK tttquty, and Seemed Pany's daun lo UK 
Property is ahead of the clainu of ai^ other creditor, except as ctberwise 
agreed and disclosed to Secured Puty prior to to / advance on UK 
Secured Debts. The Property bas iM been used for ai^ punxise ttnl 
w«nild vmbie any taws or n^eci OK Propeny lo forMnire or seoure. 
DUTIES TOWARD PROPERTY. Debior -wOl praiect UK Propeny and 
Secured Party's interest againrt any «ampetii« claim. Except as odKrwise 
agreed. Debtor wUl keep UK Property in Debtor's possession at UK 
address indicated on page I of Una Agreemea. Debior wiU keep (be 
Property m good iipair and use UK Pnipeity only for puiposes neofied 
on page I. Ddxor wiU not use UK Pnneity in yiobtica of ai^ taw and 
wUl pay aU taxes and aiwwumfnn levied or assessed agauist UK Property. 
Secuied Puty has UK right of reasonahle access to msped UK Propeny, 
including the rigbt to require Debtor to,assemble and make UK Property 
avaitabie lo Secured Party. Debtor will jmmediatety notify Secured Paity 
uf any bKS or damage to UK RtopeiQf. Debtor wiU prepare and k e ^ 
hunks, records, and acoouus about Uif Propei^ and Debur's business, to 
whK.-h Debuir wiU aUoW Secured Party reasonable Kcess. 
Ddxur WiU not sell, ofiier In seU, license, lease, or odKrwise tiansfier or 
encumber UK Ptopegy wMbout Secuied Pany's prim written consea. Any 
disposiUon of UK Propeny wUl viotau Second I^ty's rigbte, unless UK 
Propeny is inveaon sok) m the ordinaiy course of business at fair 
maiket value. If UK Pippoty includes chattel paper or instmments, eiiher 
as anginal cuibleral or as proceeds of UK Property, Debtor wUl record 
Secuied Party's interest on the bee of UK chattel paper or hisiiumeou. 
If Uw Propeity mdudes accounts. Debior will not settle any accoua for 
less Uian the fiiU vahK, dispose of the accouds by a««gi»nw«ii. or make 
any material change in UK terms of any accoua wilbou Secured Party's 
prior written consoii. Debtor wUl coUect all accounts in UK ordinaiy 
course of buuneasl unless otherwise nqtdred by Secured ftity. Ddxor 
WiU keep UK proceeds tf UK accounb, and any goods retumed lo Debtor, 
in trust for Secured Pany and wiU not cannnlngle UK proceeds or 
returned goods wiUi ai^ of Debtor's oOKr property. Secured ftily bas UK 
rigbl to require Debtor to pay Secured Pkrty tbe (ull price on any tetuiiKd 
Uems. Secured Party may require accoua deMors to make paymeitfs 
under UK accounts iSreoly to Seaned Par^. Debior wUl deliyer OK 
accounts to Secured Pany at Secured Pbrn's remest. Debtor wiU give 
Secured Party aU staicmian, reports,' ceniticaies, BOa dl aixouni debtors 
(showmg names, addresses, and amounts owiag), invoices qiplicable to 
each accoua, and aqr other date pi'^inint to tbe mrwinti as Seemed 
Pkrty requeste. 
If UK Property inchides farm praduos, Debior wUl joovide Secured Party 
with a list of the buyers, mmniiwinii mactaads, and sdling ageas (o or 
Uuough whom Debtmr may seU UK Gum pnducu. Dditar aubarizes 
Secured hi ty U> noiUy any addilionil paitiei rtsardn^ Secuied Ftety's 
mterest in Debtor's turn products, unkss pnbibiied by taw. DdMor 
agrees to plant, cuhiKale, aal harvest cions.in due season Debtor wUI be 
m defauh if aiqr loan proceeds aie used for a puipose Oiat wiU coaribute 
tu ewessive erosion of highly erodihie tand or to UK cooversiaa of 
wetland to produce or to make possible tbe production of an agriEultural 
commodity, fintber emtained in 7 CPR ftn 1940, SiApart G, Qdnbit M. 
If E)ebiar pledges UK Pn^erty to Secured Puty (delivers UK PRipeny into 
UK pnssesiioD or coarol of Secuied Pany or a dengnaied Unrd pai^). 
Debtor WiU, upon receqit, ddiver ai^ proceeds and pioduca of UK 
Ptupeity to Secured P u ^ . Debior wilt provide Secured Puty wiUi any 
notices, documents, financial watenwrta, reports, and oUier nifonnatian 
relating to UK Propeiw Debtor receives as UK owner of UK Propeny. 
PERFECTION OF ^CURITY nVTOREST. Debior auttauizes Secured 
Pany to file a finandng stetemea covering UK Pnneity. DdNor witt 
comply wiUi. teiliue, and ottKiwue assist Secured Party in coanectian 
wHb obtaining possession ur ccnirol over UK Property for puiposes of 
perfeciiiig Serared Pany's interest under OK Umfonn Canmeiinal Code. 

E i ^ S ^ 02000 Bank« Syniii . tne., Sl. Ckajd, UN .Fem SA BUS 7J2«f2Q01 

INSURANCE. DditoT tgieea u keep UK Property insured agauist UK 
risks leascitably w r ' n f H wiOi UK Propeny untU the Propeny is releiisal 
foan Ihls Agieemea. Debtor will ""<"'»'" ibis insurance m tbe amounts 
Secured Pirty requires. Debtor may choose UK insurance compwiy, 
subject to Secured Party's approval, which wUl not he unreasonably 
witfaheld. Debtor wiU hive UK msuiance provider name Secured Party as 
kMS payee on tbe in^iinwT polioy. Debtor wiU give Secured Party and 
the insunnce provider immnHMie notice of any toss. Secured Riny may 
apply UK uisuiance proceeds lowaid UK Secured Debts. Secuied Pany 
may reqiiire additioaal security as a condition uf permuting any insurano: 
proceeds lo be used to iqwii or replace tbe Property. If Secured Pany 
acquires the Property in damaged condition, Debtor's rights to any 
imniraiiix policies qad proceeds wiU pass to Secured Pany to the extent i>t 
UK Secured Debte. Debtor wUI unmediately noti^ .<hxured Pany of the 
hawrtlatinn or lenmnaUon of msurance. If Debtor fails to keep Uiu 
Propefty' iiMiied, or fads lo provide Secuied Party wiUi pnxif ot 
insuiaqM, Secured Party may obtain insuiance to proiect Secuied Pany's 
uterest'm the Property, 'ftae insurance may indude coverages nil 
origbaUy required of Debtor, may be written by a compaiqr mher Uian 
one Ddtor wouU dUMe, and may be written, at a higher rate Uian 
Debtor conM obtain if Debtor purchased UK insurance. 
AUT^ORTTY TO PEBFOUf. Debtor authorizes Secured I^ny lo do 
ai^tbmg ]SeC|ired Party deems reaatnably necessary to protect Uie 
Pnneity and Secured Park's iaereat m UK Propeny. If Debtor fails to 
perfixm agy of Debtor's dnties imder Uiis Agreemea, Secured Pany u 
auUxoized, wiUmu noUce to Debtor, to perfoim Uie duties iv cause Uium 
lo be. peifbtmed. Tlieae autborizatians indude, but are mx Imuted hi. 
peimlsslan to pay for tbe repair, " " " « " " " ~ . and preservation of ihu 
PrapeiQ and lake any acUun to lealize UK value oi° UK Propeny. Secured 
Party's auUuriiy to perfonn for Debtor does not create an obbgaUun to 
perfoim, and Secuied Party's fUhire to perfonn will aK preclude Secured 
Party bnm exercising any OUKT li^ib under the taw or Uus Agreemea. 
If Secnred PUty peribims for DcMor, Secured Party wiU use reasonable 
care Reasonable care wiU not mdude any steps necessary to preserve 
rights against iniar parties or mn duty to lake action in canuecdon with 
UK managemea of UK ftoperty. 

If Secuied Puty comes uto possession of UK Property, Secured Pany will 
preserve and proiect UK Pr^mty to UK extea required hy law. Secured 
PUty's duly of care wiUi respect tu tbe Property wiU be satisfied il 
Secnred Party exercises reasonable care m UK safekeeping of tlie Propeny 
or m the sdwiinn of a third party m poisessian of the Propeny. 
Secured ftny may eofoice the obli^tions of an acaium debtor or other 
persuo oUigalsd on UK Propeny. Secured Party may exereisc Debun s 
ri^ts WHb respect to UK accotat debtor's or other person's obligations lo 
make paymea or oibenrise render perfoimance tu Debtor, and taitun:c 
ai^ security hlerest Uut secures such obhgations. 
PURCHASE' MONEY SECURITY INTEREST. II Uw Propeny 
hnhides items purchased wiUi UK Secured Ddm, UK Property purchased 
wiUi UK Seaned Debts will remain subject to Secured Party's security 
iuaest until UK Secured OeMs are paid in liiU. PaymenLs un any 
uaHNiFcfaise money loan also secured by this Agreemeni wiU not be 
apphed lo tbe purchase money toan. Pkyments on UK purchase mtinuy 
kan will be applied lint to UK am-purcbase money portion of UK loan, ir 
any, and then to UK purchase money portian m the order ui which the 
purchase money Property was acquired. If UK purchase muncy Property 
was acqaoed U UK saoK thne, paymeas will be appbed in the order 
Secured Puty selecte. No security mterest wiU be terminated by 
applicalioa of this foimuta. 

DEFAULT. Debtor wUl be m default if: 
(1) Debrcr (or Bonuwer, if not UK same) huls to nuke a paymea m full 

whadns; ' 
(2) Debtor fails ID perfoim any conditiaa 'or keep any awenaa on Uiis i>r 

any debt or agreemea Debtor bas wiUi Secured Pany; 
a default occun under UK terms of any mstrumen ur agreemeni 
evidodng or pertaining lo UK Secured Debts; 
at^thmg else bappens that either causes Secured Party ui reasnnahty 
bdievA' Uttt' Secured Party will have difficuUy in cuUeding die 
Secured Debb or significaaiy in^airs UK value of UK Propeity 

REMEDIES. After Debtor defauhs, and after Secured Pany gives any 
legally requiied notice and opponunity to cure tbe deteuU, Secured Pany 
may a Secured ftity's option do any one or more nf UK following: 
(1) make aU or any pan of the Secuied Ddxs munediaidy due and accrue 

iaeiest at UK bigbest post-maturity interest nte; 
(2) require Debior tn gadKr UK Propeity and make it avaitabie to Secured 

n x y in a reasonable fashion; 
(3) enter upon Debtor's premises and take possession of aU or any pan nl 

Ddxor's propeny for puiposes of preserving UK Property or ite value 
and use add operate Ddxor's propeity u> protect Secured Pany'\ 
taiURst, allwiUwa paymea or compensation to Debtor: 

(4) use any raneiiy aUowed by stale or federal taw, nr provided in any 
agreemea evidencing or penaming to the Secured Debts. 

If Secured Paity repossesses UK Pnipoty or enforces UK obligauons ot Hn 
accoua debtor. Secured Party may keep or diifpose of tbe Property as 
provided by taw. Secuied Puty wiU apply the proceeds of any volledion 
or dispeaitiOB first tu Secured Party's eiqienses nf enfiwcemem, which 
mdudes reasonable atbnneyi' fees and l e ^ e:<q)enses lo UK extea noi 
prohibited 1^ taw, and d m lo UK Secured Debu. Debtor (or Borrower, if 
nx UK lame) will be liable for the deficiency, if any. 
By choosing any one or more of these remedies. Secured Pany does mrt 
give up UK right to use ai^ odier remedy. Secured iViy dues mn waive a 
oefimlt hy not using * remedy. 
WAIVER. Debtor waives aU ctaims for dainagK caused hy Secured 
Puty's acte or omissions where Secured Party acu in good faith. 
NOTICE AND A D m i O N A L DOCUMENTS. Where nuice is 
lequiied. Debtor, agrees that 10 days prior written aiUoe will he 
reasonable, notice to Debtor under UK Uniform Commerctal Cixle. NtKiix 
lo OK puiy is aitice to.aU paities. Debtor agrees to sign, deUver. and tile 
any «/«>iiti~)iii rinpiini>ait u d oertificuioas Secured Party considers 
npcessary to perfect,, coaiaue, or preserve. Dehuv's obligations under Uus 
Agreemea aatl t9 confinn Secund Paity'S:lien status on Uw Propeny. 
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